
energy fuels nucleal, inc.
one tabor cenler . suite 2500
'1 200 seventeenth street . denver, colorado 80202

Mr. Holla^nd Sheppard
Minerals Resourl-e Development

a,nd Recla,mation proqra,m-
Department of Naturaf ResourcesDivision of 0i1, Gas and MiningState of Utah
3 Triad Center, Suite 350
355 West North Temple
Salb Lake City, Ut-ah g41gO-12O3

Dear Mr. Sheppard:

Pursudrt to your instructions, f have enclosed our Reclama_tion contract, togebher vith "r n*rtiuit, A;--b"t without thegigT-alure of 9yT surell. , . As _yoo "nggested, pi""r. attach asExhibit B to this Recli.mation c6nCraci orlr previously 
""uri-tt.aBond (rhich ie executed by our sureLy) 

-in 
the'anount of $2,460.

Also enclosed is a Certificate of Authority rhich we believewill satisfy lhe qeqrirement noted on the u6tton of page-g-;iyour Reclanation Contract form.

Once our originar bond in the a,nount of $24,Tg2 is released.,please return it-to ne at the above "aG""". Thank you agai-n foryour continuing assista,nce. rf you need. *ytrri"g'.i".lJi.;;call me.

Sincerely,

(303) 623-831 7

twx 910-931-2561

June 7, 1

Re:

. 11 ./

L. Hoffk(z u
Department

/')

ttrrL
Vicki
Legal

Enclosures <2>
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RECLAMATION CONTRACT

STATE OF UTAH
DEPARTHENT OF-NATURAL RESOURCESDrvIsIoN 0F oIL, GAS ello-nrwrlre

- 355 West North TemplJ
_ ,3 Triad center, suiiE-JsoSalt Lake qirl', _r,t!ah 

--e1la0-I203
(801)'sse-5:+0 ---

RXCLAfiATION CONTRACT

file Nunber

Ef f ect ive Dat,e

-*-oo0oo-__

this RECLA}IATION CONTMCT the

i:iliili;iii,i ilF
i,..-, :.,,1r'S ti .,;.:i:iitfi

terns below are
. .For the purpose ofdefined as t6fr6we: --

I'NOTTCE OF TNTENTTON''

I'MTNE LOCATION'':

(Narne of l1ine)
(Description)

''DISTURBED ARSA'I:

(Disturbed Acres)

(N0I); (Ftle No. ) acrlo!7/o1s
(I'fineral Mined; uraniurn

Iiillside Mine, Gizmo Mine, Bears Ears
Mine and Eivuiuine

12.3 acres

(Legal Descrtption) _ Exhijj_t A

Energy Fuels Nuclear, fnc.
One Tabor Center, Suite 2500

1200 Seventeenth Street
Denver, Colorado gOtO,

(Company or Name)
(Address)

Page 1 of

(Phone No.) ( 303 ) 623-8317



(Nane )
(Address )

,'sun-E1Y Al,[OuNT'r:

d;i:* (Escalated Dollars )t:r'r'€ \ - -

..ESCALATION YE.SR"

"sTATE":

''DIVISION'':
i'30ARD":

EXHISITS:
A ilDISTURBED ARXA|':

B "SURETY'';

i..
"i:-:

C T Corporation System

50 West Broadway

Salt Lake City, Utah g4l01

(Phone No,) (801) 364-s1ol

John R. Adams, Chief Executive Office
r'opEzu\ToRr S 0FFICER(S),': GeraLd w- Grandey, president

Brad L. Doores, Vice president and SecretaryPeter M. MaZ urer
Uuril D. Vincelette, -vice president
Geor.qe n. Glasier, Vice-FreGident---
Irwin Vi. Mathisen, Jr., Vice president
Willian L. Rboadarmer, Vice president

ilsuRETY":

(Forrn of Sureiy - Exhibit B) Bond

''SITRETY CO}TPANY'': The North !.iv_e_r_Insurance Company

(Name, Policy or Acct " No. ) Bond #.'-

s2 ,46q.00

1990 -.

State o.f Utah-
Div:i s i"gn of 9i 1 . GEs and Min i ng_

Doard ot Oif . eaS:gd-Mj-Ling____

Revision Dates:

Page ?. of J
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:

This Reclamatiori contract (hereinafter referred to as
Itcontrac tr') i s entered into between Operator and the Board .

WHEREAS, 0perator desires to conduct mining operations under
Notice of Intention (ll0l) File No. Acr/o37/oL5 . .

which has been approved by the Division under the Utah ilined Land
Reclarnation Act, sections 40-8-1 et seq,, utah Code Annotated,
(1953, as amended) (hereinafIer referred to as "Act',) and
implementing rules; and

WIIEREAS, Operator is obligated to reclaim the Disturbed Area in
accordance with Operatorts approved Reclanation Plan and Qperator is
obligated to provide surety in forur and amount approved by the
Board, .to assure reclanration of the Disturbed Area.

N0t^1, TEEREFORE, the Eoard and the 0pe.aio, agree as follows:

r, OperaLor agrees to conduct reclamation of the Disturbed
Area in accordance pith the Act and implenenting
regulations, the llotice of rntention, and the Reclanation
Pldn,

2, Corrcurrent uith the executioa hereof , 0perator has provided
surety to assure that reclanation is conducted,' ln forin and
amount acceptable to the Board, which surety is in the form
of the surety attached hereto as Exhibit B and made a part
hereof. lhe surety sha11 remain in full force and effect
according to its termg unless raodified by the loard in
writing.

3. Operator agtees to pay pubLic liability and property damage
claims resulting from minini as determined by the loard or
the DiVision, to the extent provided in the Act,

r.'" ri

Page 3 ot 7
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4,

5.

operator agrees to perforrn alr dutieg .and furf irr allreclamatiorr requirements applicable to the rnine as requiredby the Act and implementing ruIes, the Notice of rntention,ang the Reclamation p1an.

The 0peratorE liability under this contract shall continuein ful1 force and effect untir the Division certifies thatthe Operator has reclainred the Disturbed Area in accordancewith the Act and implenenting ru1es, the Notice offnlention and tire Reclanation p1an,

0perator agrees to indemnify and hold harmless the state,Board and Division from any c1aim, demand, liability, costcharge, euit, or obligation of whatgoever nature arising
f r.om the failure of Operator or Operator,s agentsr 8nd
empl0yees, or contractor to comply with this contract.

0perator Day, at any time, subunit a request to the Board tosubstitute surety- The 30ard, in its sole judgment anddiscretion, may approve guch eubstitution if the eubstitute
surety rneets the sequirements of the Act and the
irnplernenting rules.

6, This Contract shall be govern€d and construed in accordancewith the Laws of the State.

6.

fiii'r

7.

9. If Operator eha1l default in the
obligations' heretofore, Operator
and expenses, including attorneys
by the Division and/or the Board
Contract,

perforrnance of the
agrees to pay all costs
fees anq costs generated

in the enforietnent of, this

!*-.j

Page 4 ot
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rrF 10. F.ny breach of the provisions of tnis contract by ogeratorf,Ey, at the discretion of the Division, result in an orderto cease mining operations, After Opportunity for noticeand hearing, the Division, or Board, as appropriate, hdyrevoke the Notice of rntention, order recr.anation, or orderforfeiture of the Surety, or take such other action as isauthorized by 1aw.

1't' rn the event of forfeiture of the surety, operator shall beliable for any additional costs in excess of the surety
amount which are required to comply with this contract.Any e:rcess monies resulting from forfeiture of the surety,upon cornpletion of reclanation and conrpliance with thisconrract, shar.I be returned to the ,igitrut clairnant.

T2,
l-: ' i

This Contract represents the enti.re aEreemeni
Barties involved, and any modification must bewriting by the parties involved.

of the
approved in

t,.\-.i-'

13, Each signatory below !epresents that he/she is authorizedto execute this contract on behar.f of the named gartf ,

S0 AGREED this + day of June

APPROVED AS TO FOR}I AI{I) AI{OUNT OF SURETY;

By

Chairnan, Board of Oil, GaE and Mining

Page 5 of
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DTVISION OF OIL, GAS AND MI}TTNG;

By

Di rector

STATE OF

COUNTT OF

0n the day of
appeared before ne, who being
the said

by me duly sworn did say
1S

of 0i1, Gas and l'lining, Department of
of Utah, ald he/she duLy acknowleCged

the f,or,egoing document by authority of
Utah.

Notary public
Residing at:

Date

) ss:

/ :=-'! L

'i:."r:;
g-.

of thE Division
Resources, State
he/she executed
of the State of

My Commission Expires:

, 19_, p e r sonally
that he/she,
the Directot

Natural
to. me that
1aw on behalf

Page 6 of :t_
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Vice President
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June 2' 1989

!2 ,89 12 :55 P16 . rJrl,il P . r-r':
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Corporate Officer
Muril D. vincelette'

srATE 0r cgloR"Do.

CITY AND

COUNTY OF DEryR _

OPEMTOR; ENERGY FUELS NUCLEAR' INC.

By
Date

ss.

0n the - 2nd - day of
Muril D. vincelette

19 8e. , p€rsonally

aPpeared before me

me duly setorn did say that tre/#e, the said
who being by

Mrr*i 'l n \/i ndc'l ette

:.',---r

\.ii.. "

i s th'e vice President

Of Energy Fuels Nuclear,-rj.. -_- and duly acknowledged that Said

instrument wds signed on behalf of said comPany by authority of its
bylaws ot a resolution of its board of directors and said

M.::tl D. .Yt""ti"-i.L
con'rpany executed the sane.

Hy Conunission ExPires :
My Commission expires August 12, 1990

/orPage
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CERTIFICATE OF AUfiIORITY

I, Brad. L..Doores, Secretary of Energy Fuels Nuclear, 'fnc., a

Colorado corporatioD, do hereby certify that below appears the
na,me of the duly elected, qualified and acting officer authorized
to siga the attached document and thab opposite his nane appears
his genuine speci-m,en sigaature:

Na.me of Officer

Muril D. Vincelette

IN WITNESS WHEREOF, thc
a,o.d affixed the deal of
this 2nd. day of Jr:a.e, 1989.

0ffice SiEnature

Vice President

rrndersigBed has herer:nto set his ha.nd

sa,id Corporation at Denver, Colorado,

;
i,-

/.. 1 i' ^".+..+" ^ r

*g. 1g-.;\. f ._ 7r".-1-t ''i "aiJ-"' Secretary

( 'r;-..'\j":r,
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SrNrE OF UTAH
DEPARTI"IENT OF NATURAL RESOURCES
oIVISIoN 0F oIL, GAS AND MINING

f55 West f{rrth Temple
I Triad Center, Suite j50

SaLt Lake City, Utah 84180-1203
- (eoD 578-5340

T.L{E MI}.IED LANDS RECLAMATICI-,I ACT

BOND
**t(.{.******.f

(August 1985)
(Noncoa.L)

Bond Number 610 159333-5
HermlE NumDer MlO37lots
Mine Name uifr"ia" r,rio"

Gizmo Hine
Bears Ears Mine
ilaybe l{ine

The undersigned Ener
as principal, ano TtrEjor-r

Fuels lTuclear, Inc.
ver Insurance

surety, hereby jol.nEly anG y oJ.no ourse ves, our
executors, successors and assigns unto the state of utah,
and Mining in the penar sum of Two Thousand Four Hundred

dolLars (

.The principal. estimated in the Mining and Reclamation plan filed with theDivision of Oilr-Gas and l4ining on the izrra \\ day of Februarv

--, 
19 8q , that rz-3-i.Fof iand ffiby thrs mining operaEEn Tn the sEaET-ffi A description of the disturbed

land is attached hereto as Exhibit 'rA.'l

When the Division has determined that the principal has satisfactorily
recLaimed the aboveqnentioned lands affected by minihg in accJioance with the
approved Mining and RecLamation Plan and has faithfully oerformed al1
requirernents of the MrneC Land Reclamation Act, and ccirpj-ied with the Rules
and Regulations adopted in accordance therewith, then ti'ris obligation shall bevoid; otherwise it shall remain in fulI force and effect until [he reclamationis completed as outlined in the approved Mining and Reclamation plan.

. If the approved plan provides for reclamation of the land affected on apiecemeal or cyclic basis', and the land is reclaimed in accordance with suchplan, then this bond may be reduced periodically

In the converse, if the plan provides for a gradual increase in the areaof the land affected or increased reclamatj.on woik, then this bond may
accordingly be increased with the written approval of the surety company.

This bond is noncancellable by the surety at any time for any reasonincluding, but not limited to nonpayment of premium or bankruptcy of thepermittee during the period of 1iability.

/'."'l:1
l: ,-

I
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N0TE: lYhere one signs by virtue
company, such Power of. Attorney must
principal is a corporation, the bond
officer.

Dated this day of

Date: 2/22/89

DATE: 2/22189

APPROVED AS TO FORM:

of Power of Attornev for
be filed with this 6onO.
shall be executed by its

a surety
If the

duly authorized

State of Utah
Board of 0i1r'Gas and Mining

Gregory WiIIIams- CTFman 

-

Brad L.9oores - Vice president

The North River Insurance Comlanv
Suiety (Companyf

P.

J.,:ii
\t.::

i:' By

Assistant Attorney General



Exhibit A

Hillside ComPlex
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Sections: 10 and 11
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POWER OF.ATTORNEY
THE NORTH RIVER TNSURANCE COMPANY

PRINCIPAL OFFICE, TOWNSHTP OF MORRtS, N.J.

KNOW ALL MEN BY THESE PRESENTS: That THE NORTH RIVER INSURANCE COMeANy (.,Company,,) acorpora,
tion duly organized and existing under the laws of the State of Naar Jersey, and having its principat office in the Township of
Morris, State of Na,rr Jersey, has made, constituted and appointed, and does by these presents make, constitute and appoint

Debbie s. amann and Billie Nicholson of Denver, colorado, each

its true and lawful Agent(sl and Anorney(s)'in-Fact, with full power and authority hereby conferred in its name, place and
stead, to execute, seal, acknowledge and deliver: Any and al1 bouds and undertakings

r.i':'+
{.L;+'

'-G------ 
-_-_-

:::: lI_,j::,:iT1t.t:b_Y :: 
futlv and to th.e sale 

:*,:nt--.: ir.such bonds had been duty executed and acknowtedsed
by the regularly elected officers of the Company at its principal office in their own proper persons.

This Power of Attorney limits the act of rhose named therein to the bonds and undertakings specifically named therein, and
dtey have no authority to bind the Company except in the manner and to the extent therein stated.

This Power of Attorney revokes all previous powers issued in behalf of the attorney(s)-in.fact named above.

lN wlTNEss WHEREOF The Nonh River lnsrjrance Company has caused these presents to be signed and attested by its
appropriate officers and its corporate seal hereunto affixed,n;t 7ch day or April , 1gg,.

THE NORTH RIVER INSURANCE COMPANY

STATE OF NE'W JERSEY)
COUNTY OF MORRIS ) SS':

On this 7rh day of Aoril 19_96___, before the subscriber, a duty qoalified
*,94tit of the State of Nerv Jersey. came the above-mentioned Vice President and Assi*ant Secretary of The Nonh

the execution of rhe same, and being by me duly sworn, deposed and isid. rhat they are thettt- Nfiia&yotQ,-acompanv aforesaid. and that the sear affixed;':r:tJ::#"rlinstrument is the Corporate Seal of said^ 't.z
,#y,, a6-d lte said Corporate Seal and their signatures as officers were duly affixed anc subscribed to th: said insirument'T+:':
_ oy tne au direction of the said Company.
PU.JLIC

€wl WHEREOF, I have hereunto set my hand and affixed my seal at the Township of Morirs, the day and year
HEB?AHT H. TIi,IC!R

(Signedl
(Seall

IIOTARY PUBTTC OF NEW JERS:T
MV Commissicn Erpires Aoril 25, l-ogg

Assistant
Richard A. Annese

tten.



This Power of Attorney is granted pursuant to Article V. of the By-Laws of THE NORTH RIVER TNSURANCE COMpAliy
now in full force and effect.

ARTICLE V., Execution of Instrumena: 'The Chairman of the Board, Vice-Chairman of the Board, President, or any Vice
President, in coniunction with the Secretary. or any Secretary, if more than one shall be appointed by the Board, or an
fusistant Secretary, shall have power on behalf of the Corporation:

(al to execute, affix the corporate seal manually or by facsimile to, acknowledge, verify and deliver any conrracrs,
obligations. instruments and documents whatsoever in connection with its business including, without limiting the foregoing,
any bonds, guarantees, undertakings, recognizances, powers of attorney or revocations of any powers of attorney. stipulations,
policies of insurance, deeds, leases, mortgages, releases, satisfactions and agency agreements;

(bl to appoint, in writing, one or more persons for any or all of the purposes mentioned in the preceding paragraph
(al. including affixing the seal of the Corporation."

This Power of Attorney is signed and sealed under and by the authority of Article lV., Section 9. of the By.Laarsof THE
NORTH RIVER INSURANCE COIv|PANY as now in fuil force and effect.

ARTICLE lV. Section 9. Facsimilc Signaturet: 'The signature of any officer authorized by the Corporation to sign any bonds,
guarantees, underukings, recognizances. stipulations, powers of attorney or revocations of any powers of attorney and
policies of insurance issued by the Corporaiion .may be printed facsimile, lithographed, or otherwise produced. . . . The
Corporation may continue to use for the purposes herein stated the facsimile signature of any person or persons wno shall
have been such officer or officers of the Corporation, noovithstandin! the fact that he may have ceased to be such at the time
when such instruments shall be issued." .:j.$

CERTIFICATE

State of New Jersey
County of Morris

l, the undersigned, Assistant Secretary of THE NORTH RIVER TNSURANCE COMPANY, DO HEBEBY CERT|Fy that the
foregoing POWER OF ATTORNEY remains in futt force and effect and has not been reroked and furthermore that the above
quoted abstracts of Article.Y..ind Article lV., Section 9. of the By-Laws of the Companv are now in full force and effect.

In Testimony Whereof, I have hereunta subscribed my name and affixed the corporate seal of the said Company,,this

.i

S E e'.rart

FM 203.0.131 t7.7st
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AFFIDAVIT OF QUALIFICATION

Billie Nicholson , being first duly sworn, on oath deposes and

says that he,/she is the (officer or agent) Attorney-in-Fact

of said Surety Company, and that he/she is duly authcrizec to execute and

deliver the foregoing obligations; that said Surety Company is authorized to
execuie the same and has complied in all respects with the laws of Utah in
reference to becoming sole surety upon bonds, undertakings and cbligations.

(Signed)

Subscribed and sworn to before me this 22 day of February

oli*

re_gl.

My Conmission Fxpires:

Ecb-.-a--.{ 4 , lelg.

dQd{

L282P,-7-9


